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Assistant and Driver cum Assistant Syllabus  
General Awareness o Current National and International Events 

o General Knowledge like History/ Polity/ Geography of 
Daman and Diu & India 

o Current events in World 

o Organizations- NABARD, RBI, SEBI, IMF, World Bank & 
Others. 

Computer Aptitude o Computer Network 
o Computer Fundamentals 
o Input and Output Devices 
o Components of Computer 
o Computer Storage Devices 
o Microsoft Office (Ms Word, Ms Excel, Ms Power Point) 

National Council of Educational Research and Training 
New Delhi 

15 November 2006 
First Edition December 2006 

CLASS X (10TH) MATHEMATICS 

1. Real Number 1.1 Introduction 
1.2 Euclid’s Division Lemma 
1.3 The Fundamental Theorem of Arithmetic 
1.4 Revisiting Irrational Numbers 
1.5 Revisiting Rational Numbers and Their Decimal 

Expansions 

2. Polynomials 2.1 Introduction 
2.2 Geometrical Meaning of the Zeroes of a Polynomial 
2.3 Relationship between Zeroes and Coefficients of a 

Polynomial 
2.4 Division Algorithm for Polynomials  

3. Pair of Linear Equations in Two 
Variables 

3.1 Introduction 
3.2 Pair of Linear equations in Two Variables 
3.3 Graphical method of Solution of a Pair of Linear 

Equations 
3.4 Algebraic Methods of Solving a Pair of Linear Equations 

3.4.1 Substitution Method 
3.4.2 Elimination Method 
3.4.3 Cross-Multiplication Method 

3.5 Equations Reducible to a Pair of Linear Equations in Two 
Variables  

4. Quadratic Equations 4.1 Introduction 
4.2 Quadratic Equations 
4.3 Solution of a Quadratic Equation by Factorisation 
4.4 Solution of a Quadratic Equation by Completing the 

Square 
4.5 Nature of Roots 

5. Arithmetic Progressions 5.1 Introduction 

https://testbook.com/blog/current-affairs-today/
https://testbook.com/learn/geography/
https://testbook.com/learn/computer-network/
https://testbook.com/learn/computer-fundamentals/
https://testbook.com/learn/input-and-output-devices/
https://testbook.com/learn/components-of-computer/
https://testbook.com/learn/computer-storage-devices/
https://testbook.com/learn/microsoft-office/
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5.2 Arithmetic Progressions 
5.3 nth Term of an Ap 
5.4 Sum of First n Terms of an Ap 

6. Statistics 6.1 Introduction 
6.2 Mean of Grouped Data 
6.3 Mode of Grouped Data 
6.4 Median of Grouped Data 
6.5 Graphical Representation of Cumulative Frequency 

Distribution 

7. Probability 7.1 Introduction 
7.2 Probability- A Theoretical Approach 
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Gujarat State Board of School Textbooks 
Dated: 23-10-2017  

First Edition:2016, Re-print: 2017,2018 

CLASS XI (11TH) ELEMENTS OF ACCOUNTS PART -1 

1. Accounting and its Terminology 1. Introduction 
2. Accounting 
3. Characteristics of accounting 
4. Objectives of accounting 
5. Benefits/Advantages of accounting 
6. Limitations of accounting 
7. Qualitative characteristics of accounting 
8. Users of accounting and their needs 
9. Terminology of accounting 
10. Types of accounting 
11. Steps to Prepare Accounts 

2. Dual Effect of Transactions and Types of 
Accounts 

1. Meaning of business transaction  
2. Classification of business transactions 
3. Identification of cash and credit transaction 
4. Voucher 
5. Dual effect of transaction 
6. Types of Accounts 
7. Rules of debit and credit of accounts 
8. Steps of debiting, crediting of accounts - Exercise 

3. Journal 1. Introduction 
2. What is Journal Book? 
3. Characteristics of Journal book 
4. Significance of journal 
5. Specimen and explanation of journal 
6. Combined journal entry 
7. Journal entry for different transactions 
8. Transactions through bank 
9. Loan and interest on loan 
10. Trade discount, cash discount and allowance 
11. Transactions of income and expense 
12. Transactions of bad debts and bad debts return 

4. Accounting Equation and Business 
Transactions 

1. Introduction 
2. Accounting Equation and Business Transactions 

5. Subsidiary Books 1. Introduction 
2. Meaning of subsidiary books 
3. Types of subsidiary books 
4. Advantages of subsidiary books  
5. Subsidiary books for goods 

6. Cash Book and Its Types 1. Introduction 
2. Meaning of Cash Book 
3. Utility/Importance of the Cash Book 
4. Types of Cash Book 
5. Electronic Banking Transactions 
6. Bank Book 
7. Petty Cash Book 

https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-2/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-2/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-4/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-5/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-5/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-6/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-7/
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8. Types of Petty Cash Book  

7. Journal Proper 1. Introduction 
2. Meaning of Journal Proper 
3. Transactions Recorded in Journal Proper 
4. Transactions of Inter Accounts Transfer 
5. Closing Entries 
6. Adjustment Entries 
7. Rectification of Errors 

8. Ledger Posting 1. Introduction 
2. Meaning of Ledger 
3. What is an Account? 
4. Specimen of an Account 
5. Meaning of Posting 
6. Utility and Advantages of a Ledger 
7. Index of a Ledger 
8. Forms of Ledger 
9. Process of Posting 
10. Classification of Ledger (Subdivision of ledger) 
11. Balancing of Account 

9. Trial Balance 1. Introduction 
2. True and Fair View 
3. What is Trial Balance? 
4. Mathematically Correct Trial Balance but Incorrect 

as per the Rules of Account 
5. Incorrect Trial Balance as per Mathematical and 

Accounting Rules 

10. Bank Reconciliation Statement 1. Introduction 
2. Passbook 
3. Cashbook 
4. Bank Balance and Bank Overdraft 
5. Meaning of Bank Reconciliation Statement 
6. Purpose of preparing Bank Reconciliation 

Statement and its Usefulness or Importance 
7. Reasons for Difference of Bank Balance Between 

Cashbook and Passbook 
8. Methods of Preparing Bank Reconciliation 

Statement and Illustrations 
9. Preparing Bank Reconciliation Statement from the 

Summary of Cashbook and Passbook 
10. Preparing Bank Reconciliation Statement from the 

Rectified Balance of Cashbook 

  

https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-8/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-9/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-10/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-1-chapter-11/
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Gujarat State Board of School Textbooks 
Dated: 08-04-2022 

First Edition:2016, Re-print: 2017,2018,2019,2020,2021,2022 

CLASS XI (11TH) ELEMENTS OF ACCOUNTS PART -2 

1. Rectification of Errors 1. Introduction 
2. Types of Accounting Errors 
3. Errors do not affect the Trial Balance 
4. Errors that affect the Trial Balance 
5. Effects of Rectification on Profit-Loss 

2. Depreciation Accounts 1. Introduction 
2. Meaning and Definition of Depreciation 
3. Characteristics of Depreciation 
4. Necessity (objectives) of Provision for Depreciation 
5. Factors Affecting Depreciation 
6. Factors to be Considered to Determine Amount and Rate of 

Depreciation 
7. Depreciable Assets 
8. Different Methods of Depreciation 
9. Difference: Straight Line Method and Reducing Balance Method 
10. Methods of Recording Depreciation 
11. Typical Illustrations 

3. Provisions and Reserves 1. Introduction 
2. Meaning, Characteristics and Importance of Provision 
3. Meaning, Characteristics and Importance of Reserve 
4. Types of Reserves 
5. Reserve Fund 
6. Difference Between General Reserve and Provision 
7. Difference Between General Reserve and Capital Reserve 

4. Bills of Exchange 1. Introduction 
2. Meaning and Definition of Bills of Exchange 
3. Characteristics of Bills of Exchange 
4. Different Parties of Bills of Exchange 
5. Specimen of Bills of Exchange 
6. Meaning and Definition of Promissory Note 
7. Characteristics of Promissory Note 
8. Different Parties of Promissory Note 
9. Specimen of Promissory Note 
10. Difference Between Bill of Exchange and Promissory Note 
11. Bills Receivable and Bills Payable 
12. Terms of Bill, Due Date and Days of Grace 
13. Bills at Sight and Bill After Dated 
14. Disposal or Uses of a Bill 
15. Dishonour of a Bill 
16. Insolvency of the Acceptor of the Bill 
17. Renewal of Bill 
18. Accommodation Bill 

5. Financial Statements of 
Business Organisations 

1. Introduction 
2. Financial Statements 
3. Trading Account 
4. Profit & Loss Account 

https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-2/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-3/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-4/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-5/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-5/
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5. Difference between Trading Account and Profit & Loss Account 
6. Types of Profit 
7. Balance Sheet 
8. Comparison of Trial Balance and Balance sheet 
9. Adjustments 
10. Illustration for preparation of Final Accounts 

6. Conventions, Assumption, 
Concepts and Principles of 
Accounting 

1. Introduction 
2. Accounting Principles, Concepts and Conventions 
3. Illustrations - Exercise 

7. Accounting Standards: 
Concept and Objectives 

1. Introduction 
2. Meaning and Concept of Accounting Standards 
3. Objectives and Utility of Accounting Standards 
4. Accounting Standards issued by ICAI 

8. Introduction of Deshi 
Nama System 

1. Introduction 
2. Characteristics of Deshi Nama System 
3. Books of Accounts under Deshi Nama System 
4. Terms of Deshi Nama System 
5. Rules of Debit-Credit 
6. Rojmel 
7. Bethomel 
8. Petanondh or Peta Vahis 
9. Khatavahi 
10. Utaro 
11. Havala and Havalamel 
12. Methods of determining Profit and Loss 
13. Sarvaiyun 

9. Accounts of Non-trading 
Concerns 

1. Introduction 
2. Meaning and characteristics of Non-Trading concerns 
3. Accounts of Non-Trading concerns 
4. Difference between the Accounts of Trading and Non-Trading 

concerns 
5. Classification of Incomes 
6. Classification of Expenses 
7. Special Issues included in Accounts of Non-Trading concerns 
8. Classification of Incomes and Expenses 
9. Income - Expenditure Account 

10.  Accounts from 
Incomplete Records 

1. Introduction 
2. Meaning of Single Entry System 
3. Characteristics of Single Entry System 
4. Uses of Single Entry System 
5. Limitations of Single Entry System 
6. Difference Between Single Entry System and Double Entry System 
7. Calculation of Profit or Loss Under Single Entry System of 

Accounting 
8. What is Statement of Affairs? 
9. Difference Between Statement of Affairs and Balance Sheet 
10. Specimen of Statement of Affairs 
11.  Ascertainment of Profit or Loss by Capital Comparison Method 

(Statement of Affairs Method) 

11.  Computers and 
Accounting 

1. Introduction 

https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-6/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-6/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-6/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-7/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-7/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-8/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-8/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-9/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-9/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-10/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-10/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-11/
https://gsebsolutions.com/gseb-solutions-class-11-accounts-part-2-chapter-11/
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2. Components and Characteristics of Computerised Accounting 
System 

3. Accounting Software 
4. Advantages of Computerised Accounting System 
5. Limitations of Computerised Accounting System 
6. Accounting Information System 
7. Comparison of Manual and Computerised Accounting System 
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Gujarat State Board of School Textbooks 
Dated: 04-11-2019  

First Edition:2016, Re-print: 2017,2018,2019,2020 

CLASS XI (11TH) ECONOMICS  
1. Economics: An Introduction Introduction 

1.1 Meaning of Economics 
1.2 Economics in Indian Thought 
1.3 Development of Economics as a Science in the West 

- Definition of Economics by Adam Smit 
- Definition of Economics by 5/140 
- Definition of Economics by - Definition of Economics by 
Paul Samuelson 

1.4 Economic Activity and Non-Economic Activity  
1.5 Microeconomics and Macroeconomics  
1.6 Presentation of Information (Data) in Economics 
1.7 Importance of Statistical Information 

1.7.1 Statistical Information Supports or Confirms a 
Principle  

1.7.2 Gives an Idea about the Changing Trends of 
Economic Parameters  

1.7.3 To Make Comparative Study Easy  
1.7.4 To Make Precise Presentation of Facts 

1.8 Some Requisite Aspects in Collecting Statistical 
Information and Presenting it in Diagram/Graph/Chart 
1.8.1 Sources of Information/Data 
1.8.2 Clarity Regarding Dependent and Independent 

Variable 
1.8.3 Selecting Appropriate Scales  

1.9 Presenting Quantitative/Numerical Information in 
Diagrams/Graphs 

1.9.1 Bar Diagram 
1.9.2 Grouped/Clustered Bar Diagram 
1.9.3 Pie Chart/Diagram  

1.10 Importance of Economics. 
1.10.1 Understanding Everyday Behaviour 

1.10.1.1 Understanding International Events 
1.10.1.2 Understanding Historical Events 

1.10.2 Economic Importance  
1.10.2.1 Decision Making by Individuals 
1.10.2.2 Understanding Government Policies 
1.10.2.3 Professional Decision Making 

2 Fundamental Concepts and 
Terminologies 

Introduction 
2.1 Price and Value 

2.1.1 Use-Value 
2.1.2 Exchange-Value 
2.1.3 Relationship between Use-value and Exchange-

value 
2.2 Goods and Services 
2.3 Types of Goods 

2.3.1 Physical (Tangible) and Intangible  
2.3.2 Non-economic Goods and Economic Goods 



Page 9 of 27 
 

2.3.3 Durable Goods and Perishable Goods  
2.3.4 Private Goods and Public Goods 
2.3.5 Consumers' Goods and Producers' Goods 

2.4 Wealth and Welfare 
2.5 Meaning and Characteristics of Wealth 

-Meaning 
-Characteristics 
2.5.1 It should Possess the Characteristic of Usefulness 
2.5.2 It should be Scarce 
2.5.3 It should have Physical or Intellectual Existence 
2.5.4 Wealth Constitutes Goods which are Capable of 

Exchange 
2.5.5 Durability 

2.6 Types of Wealth 
2.6.1 Individual Wealth and Social Wealth 
2.6.2 National Wealth and International Wealth  

2.7 Welfare 
2.7.1 Relationship between Wealth and Welfare 

2.8 Factors of Production 
2.8.1 Land 
2.8.2 Labour 
2.8.3 Capital 
2.8.4 Entrepreneur 

2.9 Trade Cycle 
2.9.1 Irregular Changes 
2.9.2 Seasonal Changes 
2.9.3 Long Run Regular Changes 
2.9.4 Cyclical Changes 

2.10  Definitions of a Trade Cycle 
2.11  Phases of a Trade Cycle 

2.11.1 Boom 
2.11.2 Recession 
2.11.3 Depression  
2.11.4 Recovery 

3. Demand Introduction 
3.1 Meaning 
3.2 Factors Affecting Demand/Determinants of Demand 

3.2.1 Price of a Commodity/Service 
3.2.2 Other Determinants 

3.2.2.1 Tastes and Preferences of a Consumer 
3.2.2.2 Income of a Consumer 
3.2.2.3 Prices of Related Goods  

(I) Price of Substitute Goods 
(II) Price of Complementary Goods 

3.2.2.4 Expectations about Future Prices 
3.2.2.5 Size and Demorgaphic Profile of 

Population 
3.3 Demand Function  
3.4 Law of Demand 

3.4.1 Assumptions of Law of Demand 
3.4.2 Explanation of Law of Demand 

3.4.2.1 Income Effect 
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3.4.2.2 Substitution Effect 
3.5 Exceptions to the Law of Demand 

3.5.1 Prestigious Goods 
3.5.2 Extremely Low-Priced Goods Demand 
3.5.3 Giffen Goods 
3.5.4 Special Preferences of People 

3.6 Expansion and Contraction of Demand 
3.7 Increase and Decrease in Demand 
3.8 Individual Demand and Market Demand 
3.9 Elasticity of Demand 

3.10 Price Elasticity of Demand 
3.10.1 Meaning of Price Elasticity of Demand 

3.11 Degrees of Price Elasticity of Demand 
3.11.1 Perfectly Elastic Demand (ε, = ∞) 
3.11.2 Perfectly Inelastic Demand (ε, = = 0)  
3.11.3 Unitary Elastic Demand (ε, = 1) 
3.11.4 Relatively Elastic Demand (ε,> 1) 
3.11.5 Relatively Inelastic Demand (ε,< 1) 

3.12 Income Elasticity of Demand 
3.12.1 Meaning of Income Elasticity of Demand 

3.13 Types/Degrees of Income Elasticity of Demand 
3.13.1 Positive Income Elastic Demand 
3.13.2 Negative Income Elastic Demand 
3.13.3 Zero Income Elastic Demand 

3.14 Cross-Prise Elasticity of Demand 
3.15  Methods of Measuring Elasticity of Demand 

4. Supply Introduction 
4.1 Meaning of Stock and Supply 

4.1.1 Production 
4.1.2 Supply 
4.1.3 Stock 

4.2 Difference between Stock and Supply 
4.3 Factors Affecting Supply 

4.3.1 Price of the Product 
4.3.2 Factors other than Price (Other Factors) 

4.3.2.1 Price of Factors of 14D Production 
4.3.2.2 Level of Technology 
4.3.2.3 Future Expectations Regarding Price 
4.3.2.4 Other Factors 

4.4 Individual Supply and Market Supply 
4.5 Supply Function 
4.6 Law of Supply 

4.6.1 Assumptions of Law of Supply 
4.6.2 Schedule, Diagram and Explanation of Supply 

4.7 Relationship between Price and Supply 
4.8 Change in Supply 

4.8.1 Expansion-Contraction of Supply 
4.8.2 Increase-Decrease in Supply  

4.9 Exceptions to the Law of Supply 
4.9.1 Rare Goods 
4.9.2 Perishable Goods 

4.10  Price Determination in the Market 
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5. Cost of Production and 
Concepts of Revenue 

Introduction 
5.1 Various Concepts of Cost 

5.1.1 Real Cost 
5.1.2 Opportunity Cost 
5.1.3 Monetary Cost 

5.2 Short Term and Long Term 
5.3 Classification of Production Costs 

5.3.1 Fixed Cost 
5.3.2 Variable Cost 
5.3.3 Total Cost 
5.3.4 Average Fixed Cost 
5.3.5 Average Variable Cost 
5.3.6 Average Cost 
5.3.7 Marginal Cost 

5.4 Inter-relationship between Average Cost and Marginal 
Cost 
5.4.1 Marginal Cost < Average Cost (MC < AC) 
5.4.2 Marginal Cost =Average Cost (MC = AC) 
5.4.3 Marginal Cost > Average Cost (MC > AC) 

5.5 Long Run Average Cost Curve 
5.6 Concepts of Revenue 

5.6.1 Total Revenue 
5.6.2 Average Revenue 
5.6.3 Marginal Revenue 

5.7 Total Revenue, Average Revenue and Marginal 
Revenue under Perfect Competitive Market 

5.8 Total Revenue, Average Revenue and Marginal 
Revenue under Imperfectly Competitive Market 

6. Market Introduction 
6.1 Meaning of a Market 
6.2 Characteristics of a Market 

6.2.1 Numerous Sellers and Buyers 
6.2.2 Goods and Services 
6.2.3 Contact 
6.2.4 Price 
6.2.5 Information about the Market Situation 

6.3 Classification of Market 
6.3.1 Markets Based on Location 

6.3.1.1 Local Market 
6.3.1.2 Regional Market 
6.3.1.3 National Market 
6.3.1.4 International Market 

6.3.2 Market Based on Quantity 
6.3.2.1 Wholesale Market 
6.3.2.2 Retail Market 

6.3.3 Market Based on Competition 
6.4 Perfect Competition 

6.4.1 Perfect Competition: Definition 
6.5 Characteristics of Perfect Competition 

6.5.1 Numerous Buyers and Sellers 
6.5.2 Identical Products 
6.5.3 Free Entry and Exit of Firms 
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6.5.4 Perfect Knowledge of the Market 
6.5.5 Mobility of Factors of Production 
6.5.6 No Transportation Expenses  

6.6 Monopoly 
6.6.1 Monopoly: Definition 

6.7 Characteristics of Monopoly 
6.7.1 Only one Producer or Seller and Numerous 

Buyers  
6.7.2 Absence of Substitute Goods 
6.7.3 Restriction Over the Entry of New Firms 
6.7.4 Control Over the Price or Sales 
6.7.5 Super Normal Profit 
6.7.6 Price-Discrimination 
6.7.7 Firm is Industry 

6.8 Monopolistic Competition 
6.8.1 Monopolistic Competition: Definition 

6.9 Characteristics of Monopolistic Competition 
6.9.1 Large Number of Sellers and Numerous Buyers 
6.9.2 Product Differentiation 
6.9.3 Free Entry and Exit of Firms 
6.9.4 Selling Cost 
6.9.5 Competition Other than Price 
6.9.6 Imperfect Knowledge Regarding the Market 

6.10 Oligopoly 
6.10.1 Oligopoly: Definition 

6.11 Characteristics of Oligopoly 
6.11.1 Few Sellers and Numerous Buyers 
6.11.2 Similar or Substitutable Products 
6.11.3 Entry or exit of Firms 
6.11.4 Selling Cost 
6.11.5 Inter-Dependence 
6.11.6 Price Stickiness (Kinked Demand Curve) 

7. Indian Economy Introduction 
7.1 Ancient India 

7.1.1 Occupational Structure 
7.1.1.1 Agriculture 
7.1.1.2 Industries 
7.1.1.3 Services 

7.1.2 National Income/Economic Prosperity 
7.2 Indian Economy before Independence 

7.2.1 Railway 
7.2.2 Roadways 
7.2.3 Banks 
7.2.4 Social Structure 
7.2.5 Agriculture 
7.2.6 Land Revenues 
7.2.7 High Rates of Taxes 
7.2.8 High Rates of Excise and Customs 
7.2.9 Industrial Policy 
7.2.10 Economic Exploitation 
7.2.11 Exploitation of Artisans 
7.2.12 Investment Pattern 
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7.2.13 Payment Burden 
7.3 Indian Economy after Independence 

7.3.1 Per Capita Income 
7.3.2 Agriculture 
7.3.3 Industry 
7.3.4 Service Sector 
7.3.5 Population growth 
7.3.6 Poverty 
7.3.7 Unemployment 
7.3.8 Human Development 

7.4 Characteristics of India as a Developing Economy 
7.4.1 Growth Rate 
7.4.2 Changing Share of Various Sectors in National 

Income and Employment 
7.4.3 Per Capita Income 
7.4.4 Level of Employment 

7.4.4.1 Primary Sector  
7.4.4.2 Industrial Sector 
7.4.4.3 Service Sector 

7.4.5 Improvement in Basic (Primary) Utilities 
7.4.5.1 Irrigation 
7.4.5.2 Literacy 
7.4.5.3 Electricity 
7.4.5.4 Road Network 
7.4.5.5 Railway 

8. Economic Reforms Introduction 
8.1 Objectives of Economic Policy Reforms Since 1991 
8.2 Liberalization 
8.3 Process of Liberalization in India 
8.4 Privatization 
8.5 Process of Privatization 
8.6 Globalization 
8.7 Process of Globalization in India 
8.8 Foreign Investment in India 
8.9 Types of Foreign Investment 

8.9.1 Foreign Institutional Investment (FII) 
8.9.2 Foreign Direct Investment (FDI) 

8.10 Nature of Foreign Direct Investment 
8.11 India's Foreign Trade Policy 
8.12 Stages of India's Foreign Trade 

8.12.1 India's Foreign Trade Policy before 
Globalization (1991) 

8.12.2 India's Foreign Trade Policy after 
Globalization (1991) 

8.13 Evaluation of Economic Reforms 
8.13.1 Favourable Effects of Economic Reforms 
8.13.2 Unfavourable Effects of Economic Reforms 

9. National Income 9.1 Meaning of National Income 9.1.1 General Meaning 
9.1.1 Alfred Marshall (Production Based Definition) 
9.1.2 Irving Fisher (Consumption Based Definition) 
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9.1.3 A.C. Pigou (Money Based Definition) 
9.2 National Income and National Product 

9.2.1 National Income 
9.2.2 National Product 

9.3 Circular Flow of National Income  
9.4 Important Concepts of National Income 

9.4.1 Gross Domestic Product 
9.4.2 Net Domestic Product 
9.4.3 Gross National Product 
9.4.4 Net National Product 
9.4.5 Per Capita Income 

9.5 Measurement of National Income (Methods of 
Measurement of National Income) 
9.5.1  Production Method 
9.5.2 Income Method  
9.5.3 Expenditure Method 

9.6 Problems of Measuring National Income 
9.7 Monetary Income and Real Income 

9.7.1 Monetary National Income 
9.7.2 Real National Income 

10. Budget Introduction 
10.1 Meaning of a Budget 
10.2 Purpose of a Budget 

10.2.1 To Obtain Approval of the Body of Elected 
Representatives 

10.2.2 To get an Idea Regarding Available Resources 
and Areas Requiring Expenses 

10.2.3 Provide Direction for Allocation of Resources 
10.2.4 For Knowledge of the Public 

10.3 Types of Budget  
10.4 Balanced Budget 

10.4.1 Merits of a Balanced Budget 
10.4.2 Demerits of a Balanced Budget 

10.5 Unbalanced Budget 
10.5.1 Deficit Budget 
10.5.2 Surplus Budget 

10.6 Merits of a Deficit Budget  
10.7 Demerits of a Deficit Budget 
10.8 Merits of a Surplus Budget 
10.9 Demerits of a Surplus Budget 

10.10  Accounts of a Budget 
10.10.1 On the Credit Side 

10.10.1.1 Revenue Income 
10.10.1.2 Capital Income 

10.10.2 On the Debit Side 
10.10.2.1 Current Expenditures 
10.10.2.2 Capital Expenditures 

10.11 Goods and Services Tax (GST) 
10.11.1 Meaning 
10.11.2 Reasons for introduction of Goods and 

Services Tax (GST) 



Page 15 of 27 
 

10.11.3 Types of Goods and Services 10.11.4 
Enforcement of Goods and Services Tax 
(GST) 

10.11.4 Tax Credit Scheme 
10.12  Idea of Budgets of Different Tiers of Governments 

in India 
10.12.1 Concept of Union Budget (Central 

Government's Budget) 
10.12.2 An Idea of the Budget of the in India State 

Governments 
10.12.3 Budget of Local Governments 

10.13 Functions of Panchayat and its Sources of Revenue 
10.13.1 Sources of Income of a Panchayat 
10.13.2 Functions of a Panchayat (Items of 

Expenditure) 
10.14 Types of Deficits in a Budget 

10.14.1 Revenue Deficit 
10.14.2 Budgetary Deficit  
10.14.3 Fiscal Deficit 
10.14.4 Primary Deficit  

10.15 Effects of Preparing a Budget  

11. Economic Thoughts Introduction 
11.1 Kautilya (Chanakya) 

11.1.1 Introduction 
11.2 Economics of Kautilya 

11.2.1 Establishment of Statehood 
11.2.2 State Treasury 
11.2.3 Taxation Policy 

11.2.3.1 Land Tax 
11.2.3.2 Import-Export Taxes 

11.2.4 Agriculture and Animal Husbandry 
11.2.5 Industry 

11.3 Gandhiji 
11.3.1 Introduction 
11.3.2 The Influence of Books and Thinkers on 

Gandhiji 
11.4 Main Economic Thoughts of Gandhiji 

11.4.1 Sarvodaya 
11.4.2 Importance of Labour 
11.4.3 Use of Machinery 
11.4.4 Decentralized Economy 
11.4.5 Simplicity and Non-Possession 
11.4.6 Doctrine of Trusteeship 

11.4.6.1 Convincing the Rich 
11.4.6.2 Duty Instead of Right 
11.4.6.3 Awareness, Referendum and Social 

Change 
11.4.6.4 Importance of the Interest of the 

Whole Society 
11.4.6.5 Compensation to the Trustee 
11.4.6.6 Opposition to Nationalization 
11.4.6.7 Appointing the Successor 
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11.4.6.8 State Control 
11.5 Pandit Deendayal Upadhyay 

11.5.1 Introduction 
11.6 Main Economic Thoughts of Pandit Deendayal 

Upadhyay 
11.6.1 The Search for the Third Option 
11.6.2 Integral Humanism 
11.6.3 An Insight into what is Attainable and the use 

of Resources 
11.6.4 Owenership of Assets 
11.6.5 Decentralized Economy 
11.6.6 Restricting Consumption 
11.6.7 Labor Intensive Methods of Production 

11.7 Objectives of Indian Economy According to Pandit 
Deendayal Upadhyay 
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Gujarat State Board of School Textbooks 
Dated: 11-04-2022  

First Edition:2017, Re-print: 2018,2019,2020,2021,2022 

CLASS XII (12TH) ELEMENTS OF ACCOUNTS PART -1 

1. Introduction to 
Partnership Notes 

1. Introduction 
2. Meaning and Definition of Partnership 
3. Characteristics of Partnership 
4. Partnership Deed 
5. Provisions of Indian Partnership Act 1932, Pertaining to Accounting 

Treatments in Absence of Partnership Deed 
6. Capital Accounts of Partners 
7. Difference Between Fixed Capital Account Method and Fluctuating 

Capital Account Method 
8. Drawing Accounts of Partners 
9. Profit and Loss Appropriation Account 
10. Difference Between Profit-Loss Account and Profit-Loss 

Appropriation Account 
11. Exclusive Illustrations  

2. Final Accounts (Financial 
Statements) of 
Partnership Firm Notes 

1. Introduction 
2. Objectives of the Final Accounts of Partnership 
3. Final Accounts of Partnership Firm 
4. Adjustments of Final Accounts of a Partnership Firm 
5. Illustrations  

3. Valuation of Goodwill 
Notes 

1. Introduction 
2. Meaning of Goodwill 
3. Factors affecting to the Valuation of Goodwill 
4. Need for Valuation of Goodwill  
5. Methods of Valuation of Goodwill 
6. Special Illustration 

4. Reconstruction of 
Partnership Notes  

1. Introduction 
2. The Changes in Profit and Loss Sharing or Distributing Ratio 

Between Continuing (Present) Partners  
3. Revaluation of Assets and Liabilities of a Partnership Firm and its 

Accounting Effects 
4. Distribution of Reserves and Accumulated Profits among the 

Partners 
5.  Goodwill 

5. Admission of a Partner 
Notes 

1. Introduction 
2. Effects of Admission of a New Partner 
3. Change in Profit Sharing Ratio 
4. Accounting Treatment of Goodwill - As per Accounting Standard-26 
5. Revaluation of Assets and Reassessment of Liabilities and its 

Accounting Effects 
6. Distribution of Reserves and Accumulated Profit-Losses  
7. Change in Capital Accounts and Construction of New Balance Sheet 
8.  Illustrations 
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6. Retirement / Death of a 
Partner Notes 

1. Introduction 
2. Circumstances of Retirement of a Partner 
3. Important Accounting Aspects and Accounting Treatments 
4. Calculation of New Profit and Loss Sharing Ratio and Gaining Ratio 
5. Accounting Treatment of Goodwill 
6. Revaluation of Assets and Liabilities 
7. Distribution of Reserves and Accumulated Profit-Losses 
8. Determination of Amount Payable to the Retiring Partner 
9. Determination of Amount Payable to the Deceased Partner and 

Payment to his Executor 

7. Dissolution of 
Partnership Firm Notes 

1. Introduction 
2. Meaning of Dissolution 
3. Dissolution of Firm and Partnership 
4. Dissolution of Partnership Firm 
5. Accounting Treatment of Dissolution 

  

https://gsebsolutions.com/gseb-class-12-accounts-notes-part-1-chapter-6/
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Gujarat State Board of School Textbooks 
Dated: 11-04-2022  

First Edition:2017, Re-print: 2018,2019,2020,2021,2022 

CLASS XII (12TH) ELEMENTS OF ACCOUNTS PART -2 

1. Accounting for Share Capital 
Notes 

1. Introduction 

2. Types of Companies 

3. Share and Share Capital: Meaning, Nature and Types 

4. Steps for Issue of Equity Shares 

5. Over Subscription and Under Subscription of Shares 

6. I.P.O. and F.P.O. 

7. Methods for Issue of Shares by Company 

8. Share Capital Transactions and Its Accounting Effects 

9. Calls-in-Arrears 

10. Calls-in-Advance 

11. For Issue of Shares at Premium 

12. Forfeiture of Shares 

13. For Reissue of Forfeited Shares 

14. Pro-rata Allotment of Shares 

15. Issue of Shares of Consideration Other Than Cash 

16. Presentation of Share Capital in Company's Vertical 

Balance Sheet 

17. Some Important Issues 

2. Accounting for Debentures Notes 1. Introduction 

2. Important Points Relating to Debentures 

3. Types of Debentures 

4. Procedure for Issue of Debentures 

5. Accounting Effects for Issue of Debentures 

6. Issue of Debentures for Consideration Other Than Cash 

7. Issue of Debentures as Collateral Security 

8. Interest on Debentures 

9. For Redemption of Debentures 

10. Accounting Effects at the Time of Issue of Redeemable 

Debentures 

11. Sources of Finance for the Redemption of Debentures 

12. Methods of Redemption of Debentures 

13.  Difference Between Shares and Debentures 

3. Company Final Accounts Notes 1. Introduction 

2. Meaning of Financial Statements 

3. Financial Year 

4. Characteristics of Financial Statements 

5. Objectives of Preparation of Financial Statements 

6. From of Balance Sheet and General Instruction 

7. Form of Statement of Profit and Loss and General 

Instruction 

https://gsebsolutions.com/gseb-class-12-accounts-notes-part-2-chapter-1/
https://gsebsolutions.com/gseb-class-12-accounts-notes-part-2-chapter-1/
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4. Analysis of Financial Statements 
Notes 

1. Introduction 

2. Meaning of Financial Statements 

3. Objectives and Types of Financial Statements 

4. Significance of Financial Statements 

5. Meaning of Financial Analysis 

6. Types of Financial Analysis 

7. Objectives of Financial Analysis 

8. Uses of Financial Analysis 

9. Users of Financial Analysis 

10. Limitations of Analysis of Financial Statements 

11. Significance of Comparative Financial 

12. Stages of Analysis of Financial Statements 

13. Tools of Analysis of Financial Statements 

14. Comparative statements 

15. Common Size statements 

5. Accounting Ratios and Analysis 
Notes 

1. Introduction 

2. Characteristics of Ratios 

3. Objectives of Ratio Analysis 

4. Limitations of Ratio Analysis 

5. Presentation of Ratios 

6. Classification of Ratios 

7. Profitability Ratios 

8. Liquidity Ratios 

9. Solvency Ratios 

10. Efficiency Ratios 

6. Cash Flow Statement Notes 1. Introduction 

2. Meaning of Terminology 

3. Classification of Cash Flow Activities 

4. Special Activities 

5. Cash Flow Statement 

6. Cash Flow from Operating Activities 

7. Cash Flow from Investing Activities 

8. Cash Flow from Financing Activities 
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https://gsebsolutions.com/gseb-class-12-accounts-notes-part-2-chapter-5/
https://gsebsolutions.com/gseb-class-12-accounts-notes-part-2-chapter-6/


Page 21 of 27 
 

 

Gujarat State Board of School Textbooks 
Dated: 04-11-2019  

First Edition:2017, Re-print: 2018,2019,2020 

CLASS XII (12TH) ECONOMICS  
(1) Graphs in Economics Introduction 

1.1 Importance of Diagrams and Graph 
1.1.1 Importance of Diagrams and Graphs in Economics 
1.1.2 Aspects to be Considered while Drawing a Diagram 

(Graph) 
1.2 Types of Diagrams 

1.2.1 Time-Base Line Diagram (Curve) 
1.2.2 Bar Diagram and Types of Bar Diagram 

1.2.2.1 Meaning and Example of a Simple Bar 
Diagram 

1.2.2.2 Clustered Bar Diagram 
1.2.2.3 Divided Bar Diagram 
1.2.2.4 Aspects to be Considered while Drawing a 

Bar Diagram 
1.2.3 Pie Diagram 

1.2.3.1 Aspects to be Considered while Drawing a 
Pie Diagram 

1.3 Types of Graphs 
1.3.1 Time Series Graphs 

1.4 Use of Technology in the Study of Economics 
1.4.1 Computer Technology 
1.4.2 Internet Technology 
1.4.3 Data CDs (Compact Discs)  

(2) Indicators of Growth and 
Development 

Introduction 
2.1 Meaning of Economic Growth 

2.1.1 Definitions 
2.1.2 Limitations of the Concept of Economic Growth 

2.2 Meaning of Economics Development 
2.2.1 Definitions 
2.2.2 Characteristics of Economic Development 
2.2.3 Limitation of the concept of Economic Development  

2.3 Difference between Growth and Development 
2.4   Indicators of Development 

2.4.1 Growth Rate of National Income  
2.4.1.1 Tabular Expression 
2.4.1.2 Limitations 

2.4.2 Growth Rate of per Capita Income 
2.4.2.1 Tabular Expression 
2.4.2.2 Limitations 

2.4.3 Improvement in Quality of Life and PQLI 
2.4.3.1 What is Physical Quality of Life? 
2.4.3.2 Aspects which are Included in the Physical 

Quality of Life 
2.4.3.3 Physical Quality of Life Index= PQLI 

https://gsebsolutions.com/gseb-solutions-class-12-economics-chapter-1/
https://gsebsolutions.com/gseb-solutions-class-12-economics-chapter-2/
https://gsebsolutions.com/gseb-solutions-class-12-economics-chapter-2/
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2.4.3.4 Three Determinants of Physical Quality of 
Life Index 

2.4.3.5 Reasons for only Three Determinants 
2.4.3.6  Formulation of Physical Quality of Life 

Index 
2.4.3.7 Important Aspects 
2.4.3.8 Positive Aspects 
2.4.3.9 Limitations 
2.4.3.10 Present Scenario 

2.4.4 Human Development Index-HDI 
2.4.4.1 Determinants of Human Development 

Index 
2.4.4.2 Important Aspects 
2.4.4.3 Human Development Indicators for 

Some Countries of the World, HDR-
2015 

2.4.4.4 Derived Conclusions 
2.4.4.5 Importance of Human Development 

Index 
2.4.4.6 Limitations  

(3) Money and Inflation Introduction 
3.1 Meaning of a Barter System 

3.1.1 Limitation of a Barter System 
3.1.1.1 Problem of Mutual Adjustment of Wants 
3.1.1.2 Difficulty in Storing of Value 
3.1.1.3 Problem of Measurements of Value 

3.2 Origin and Development of the Concept of Money 
3.3 Meaning of Money and Functions of Money 

3.3.1 Money as a Medium of Exchange 
3.3.2 Money as a Store of Value 
3.3.3 Money as a Measure of Value 

3.4 Type of Money 
3.5 Meaning of Inflation 
3.6 Definition of Inflation 
3.7 Characteristics of Inflation 
3.8 Causes of Inflation 

3.8.1 Increase in Demand 
3.8.2 Increase in Cost of Production 
3.8.3 Other Reasons  

(4) Banking and Monetary Policy Introduction 
4.1 Evolution and Meaning of Banks 
4.2 Classification of Banks (Major Types) 

4.2.1 Commercial Bank 
4.2.1.1 Functions of Commercial Banks 
4.2.1.2 Presence of Commercial Banks in India 

4.2.2 Central Bank 
4.2.2.1 Reserve Bank of India (RBI) 
4.2.2.2 Functions of Reserve Bank of India 

4.3 Monetary Policy 
4.3.1 Instruments of Monetary Policy 

https://gsebsolutions.com/gseb-solutions-class-12-economics-chapter-3/
https://gsebsolutions.com/gseb-solutions-class-12-economics-chapter-4/
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(5) Poverty Introduction 
5.1 Meaning of Poverty 
5.2 Nature of Poverty 

5.2.1 Absolute Poverty 
5.2.2 Relative Poverty 

5.3 Indicators of Poverty 
5.3.1 Low Per Capita Household Consumption 

Expenditure 
5.3.2 Level of Malnutrition 
5.3.3 Life Expectancy and Infant Mortality Rate 
5.3.4 Medical Facilities 
5.3.5 Drinking Water 
5.3.6 Provision of Toilets 
5.3.7 Housing  
5.3.8 Electricity Consumption 
5.3.9 Education 
5.3.10 Unequal Distribution of Income and property 
5.3.11 High Rate of Unemployment 

5.4 Casuse of Poverty 
5.4.1 Historical Reasons 
5.4.2 Causes of Rural Poverty 

5.4.2.1 Natural Causes 
5.4.2.2 Demographic Factors 

5.4.3 Economic Factors 
5.4.3.1 Low Agricultural Productivity Per Labour 
5.4.3.2 Unequal Distribution of Land and 

Property 
5.4.3.3 Minimal Development of Small and 

Cottage Industry  
5.4.3.4 Rapid Increase in Prices 
5.4.3.5 High Rate of Unemployment 

5.4.4 Other Reasons 
5.4.4.1 Low level of Education 
5.4.4.2 Gender Inequality 

5.4.5 Other Reasons 
5.4.5.1 War 
5.4.5.2 Increase in Defence Expenditure 
5.4.5.3 Defective Policies 

5.5 Measures to Reduce Poverty 
5.5.1 To Increase Agricultural Productivity 
5.5.2 Development of Small Scale Industries 
5.5.3 Development of Unorganised Sector 
5.5.4 Use of Appropriate Tax Policy 
5.5.5 Rise in Human Capital Investment 
5.5.6 Goods and Services at Reasonable Rates 
5.5.7 Employment Programmes 

5.5.7.1 Self Employment Programmes 
5.5.7.2 Wage Employment Schemes 
5.5.7.3 Prime Minister Rojgar Yozana (PMRY) 
5.5.7.4 National Rural Employment Guarantee 

Act, 2005 (NREGA) 
5.5.8 Housing Schemes  

https://gsebsolutions.com/gseb-solutions-class-12-economics-chapter-5/
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5.5.9 Social Security Schemes 
5.5.10 Jan Dhan Yojana  

(6) Unemployment Introduction 
6.1 Meaning of Unemployment 
6.2 Types of Unemployment 

6.2.1 Open Unemployment 
6.2.2 Underemployment 
6.2.3 Disguised Unemployment 
6.2.4 Cyclical Unemployment 
6.2.5 Frictional Unemployment 

6.3 Causes of Unemployment 
6.3.1 High Rate of Population Growth 
6.3.2 Slow Rise in Employment Opportunities 
6.3.3 Low Rate of Saving and Investments 
6.3.4 Capital Intensive Production Technique 
6.3.5 Lack of Vocational Education 
6.3.6 Lack of Manpower Planning 
6.3.7 Inefficiency of Public Sector 
6.3.8 Negligence Towards Agriculture Sector 
6.3.9 Less Mobility of Workers 
6.3.10 Lack of Infrastructural Facilities 

6.4 Measure to Reduce Unemployment 
6.4.1 Population Control 
6.4.2 Increase in the Rate of Economic Development 
6.4.3 Employment Oriented Planning 
6.4.4 Employment Oriented Education 
6.4.5 Development of Cottage and Small Scale 

Industries 
6.4.6 Extension of Infrastructural Facilities 
6.4.7 Speed and Expansion of Green Revolution in 

Agricultureal Sector 
6.5 State Program to Solve Unemployment Problem 

(7) Population Introduction 
7.1  Meaning of Population Explosion 
7.2  Population Trends in India 

7.2.1 Size and Growth Rate of India's Population 
7.2.2 Male and Female Population in India (Gender 

Distribution of Population in India) 
7.2.3 Gender Ratio in India 
7.2.4 Age-Wise Population of India 
7.2.5 Rural and Urban Population in India 

7.3 Causes of Rapid Increse in Population Growth 
7.3.1 Meaning of Birth-rate 
7.3.2 Meaning of Death-rate 
7.3.3 Causes of High Birth-rate 

7.3.3.1  Social Factors 
(1) Universality of Marriage 
(2) Early marriage and widow remarriage 
(3) Preference for a Male Child  
(4) Joint Family System 

7.3.3.2 Economic Factors 

https://gsebsolutions.com/gseb-solutions-class-12-economics-chapter-6/
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(1) Low Level of Education 

(2)  Low Level of Income 

(3)  High Infant Mortality Rate 

7.3.3.2 Other Factors. 
(1) High Fertility Rate 
(2) Lack of Family Planning Information 

7.3.4 Causes of Low Death-rate 
7.3.4.1 Improvement in Standard of Living 
7.3.4.2 Control of Epidemics 
7.3.4.3 Control on Drought 
7.3.4.4 Protection against Natural Calamities and 

Transportation Facilities 
7.4 Measures to control population 

7.4.1 Mass Education and Awareness 
7.4.2 Effectiveness of Family Planning Programme 
7.4.3 Increasing the Age of Marriage and Raising the 

Status of Women 
7.4.4 Incentives and Disincentives 
7.4.5 Expansion in Medical Services and Its Growing 

Effectiveness 

(8) Agriculture Sector 8.1 Backbone of the Economy 
8.2 Present Situtation of Agricultural Sector in India 

(Importance) 
8.2.1 Contribution in National Income 
8.2.2 Employment 
8.2.3 Export Income 
8.2.4 Living Standard 
8.2.5 Growth of Agricultural Production 
8.2.6 Base for Industrial Development 

8.3 Causes of Low Productivity in Agriculture 
8.3.1 Institutional Factors 

8.3.1.1 Land Revenue Collection Systems 
8.3.1.2 Agriculture Finance 
8.3.1.3 Agriculture Marketing 
8.3.1.4 Rural Social Structure 

8.3.2 Technological Factors 
8.3.3 Other Factors 

8.3.3.1 Pressure of Population 
8.3.3.2 Lack of Economic Planning 

8.4 Measures to Increase Agriculture Productivity 
8.4.1 Institutional Measures 

8.4.1.1 Land Related Reforms 
8.4.1.2 Availability of Institutional Credit 
8.4.1.3 Improvement in Structure of Agriculture 

Marketing 
8.4.1.4 Agriculture Research 

8.4.2 Technological Measures 
8.4.2.1 Improved Seeds 
8.4.2.2 Use of Chemical based Fertilizers 
8.4.2.3 Increase in Irrigation Facility 

https://gsebsolutions.com/gseb-solutions-class-12-economics-chapter-8/
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8.4.2.4 Use of Machines 
8.4.2.5 Pesticides 
8.4.2.6 Soil Testing 

8.4.3 Other Measures 
8.5 Modern Agriculture 

8.5.1 Green Revolution 
8.5.2 Multiple Cropping 
8.5.3 Crop Protection 
8.5.4 Agricultural Research 

 

(9) Foreign Trade 9.1 Meaning of Domestic and International (Foreign) Trade 
9.2 Reasons for International Trade 
9.3 Factors affecting the nature of International Trade 
9.4 Difference between Domestic Trade and International 

Trade 
9.5 Magnitude of World Trade in Present Times 
9.6 India's Share in Global Trade: 
9.7 Size, Composition (Nature) and Direction of India's 

Foreign Trade 
9.7.1 Size of India's Foreign Trade 
9.7.2 Composition (Nature) of India's Merchandise. 

Imports and Exports. 
9.7.3 Direction of India's Foreign Trade 

9.8 Concept of Balance of Payments 
9.8.1 Types of Balance of Payments 
9.8.2 Accounts of Balance of Payments 
9.8.3 Factors Influencing Balance of Payments 

9.9 Concept of Exchange Rate 

(10) Industrial Sector 10.1  Importance of industrial sector  
10.1.1 Contribution in National Income 
10.1.2 Employment 
10.1.3 Export Income 
10.1.4 Balanced Economic Development 
10.1.5 Modernization of Agriculture 
10.1.6 Strengthens Economic Structure 
10.1.7 Change in Social Structure 

10.2 Industrial Structure 
10.2.1 Types of Industries on the Bases of Investment 

Size 
10.2.1.1 Cottage Industries 
10.2.1.2 Tiny Industries 
10.2.1.3 Small Scale Industries 
10.2.1.4 Medium Scale Industries 
10.2.1.5 Large Scale Industries 

10.2.2 Types of Industries on the Basis of Ownership 
10.2.2.1 Public Sector Industries 
10.2.2.2 Private Sector Industries 

Introduction 
10.2.2.3 Join Sector Industries 
10.2.2.4 Co-operative Sector Industries 

10.2.3 Types of Industries on the Basis of Types of 
Products 

https://gsebsolutions.com/gseb-solutions-class-12-economics-chapter-9/
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10.2.3.1 Consumer Goods Industries 
10.2.3.2 Intermediate Goods Industries 

10.3 Measures taken by Government for Industrial 
Development 
10.3.1 State Owned Enterprises 
10.3.2 Encouragement to (Promotion of) Private 

Sector Industries 
10.3.3 Import Tariff 
10.3.4 Technical Skills and Training 
10.3.5 Economic Support 
10.3.6 Infrastructural Facilities/Services 
10.3.7 Setting up Various Institutes and Policies 

10.4 Special Economic Zones 
10.5 Importance of Small Scale Industries 

(11) Emerging Issues in Indian 
Economy 

11.1 Migration 
11.1.1 Meaning of Migration 
11.1.2 Types of Migration 

11.1.2.1 Place-based Classification 
11.1.2.2 Reason-based Classification 

11.1.3 Causes of Migration 
11.1.3.1 Economic Causes 
11.1.3.2 Social Causes 
11.1.3.3 Political Causes 
11.1.3.4 Natural Calamities or Environmental        

Causes 
11.1.4 Effects of Migration 

11.1.4.1 Positive Effects of Migration 
11.1.4.2 Negative Effects of Migration 

Leewebt about in 1991 which are 
identified as economic Introduction 

11.2 Urbanisation 
11.2.1 Meaning of Urbanisation 
11.2.2 Effects of Urbanisation 

11.2.2.1 Positive Effects of Urbanisation 
11.2.2.2 Negative Effects of Urbanisation 

11.2.3 Measures to Reduce the Problems of 
Urbanisation 

11.3 Infrastructural Services 
11.3.1 Education 
11.3.2 Health 
11.3.3 Electricity 
11.3.4 Railways 
11.3.5 Petroleum 
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